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Quick Introduction of IKC



Our Origins and Company Profile

Idemitsu is a global energy company with operations in more than

60 countries, engaging in a wide range of businesses.
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e Company Profile

Company Name

Idemitsu Kosan Co., Ltd.

Establishment

1911

Head Quarter

Tokyo Chiyoda-ku y

President Mr. Noriaki Sakai
Representative Director

Number of Employee 13,814
Consolidated Company 150

e Financial Highlight as of FY2024

Net Assets | Net Sales Net Profit
$9.87 $61.3 $693
Billion USD | Billion USD | Million USD
(1480 Billion YEN) (9190 Billion YEN) (104 Billion YEN)
Net DER ROE C-Rating
72.7% 6.05% A+ Jcr

Copyright ® Idemitsu Kosan

Co, Ltd. All Rights Reserved.



Company Information of Idemitsu

Functional materials

Lubricant sales volume

1 1 million kI /year
Engineering plastic sales volume
200, 000 fons/year

OLED material production capacity

26 tons/year

\'
Basic chemicals ‘I
1

Ethylene production capacity
1 million tons/year*®

Paraxylene production capacity N "
840, 000 tons/year*? "‘;;

Mixed xylene production capacity -
69 0, 000 tons/year”

Styrene monomer production capacity

790, 000 tons/year”

Resources

Crude oil and gas production volume
26,000 BOE**/day

Coal production volume

5 . 79 million tons/year

- aw

Net Sales
61.3

Billion USD
(FY2024)
9.2 trillion yen

.

Power and renewable energy

Power generation capacity

1 68 million kW

- of which, renewable energy

820,000

Petroleum

Crude oil processing capacity

825 y 000 barrels/day*"?

Fuel oil sales volume in Japan
34 million klfyear*

Number of service stations

Approx. 6,000

“Idemitsu’ s Resources Division males net sales of 1,750MUSD, surpassing the

average revenue of companies listed on the Prime Market.”

Copyright ® Idemitsu Kosan Co, Ltd. All Rights Reserved.
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Overseas Basis
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Business Categories
® Petroleum © Electronic Materials
® Petrochemicals @ Power and Renewable energy
® Lubricants ® Coal and the Environment

= Functional Materials @ Others
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Idemitsu Green Energy Pellet



Coal Business Supply Chain

Our coal business covers all supply chain
from production to sales and in-house use

Production Logistics Sales & In-house use
P == T y D R
T ‘7_ - ;t ) o - , : “ “"‘4.«“

Coal mine in AUS Domestic Terminals Refinery Plants

Technical Support, R&D

B Coal Share in JAP
Approx. 13mil T/Y
equivalent to
10% of Domestic

Coal and Environment Research Laboratory Market Share

. . Copyright ® Idemitsu Kosan Co, Ltd. All Rights Reserved.
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Coal Business harmonized with environment

Supply High grade coal Combustion Optimizing
BT -3 System

Biomass Co-firing
(Black pellet Supply)

Technical Consulting
for Combustion

L----------------

. . Copyright ® Idemitsu Kosan Co, Ltd. All Rights Reserved.
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Biomass Fuel Comparison

Black Pellet is the most suitable fuel for co-firing in
coal-fired power plants

Calorific Value

Type of Fuel Picture (keal/kg) Character Co-firing

Cheap
High moisture A
Outdoor storage

Low logistics efficiency

AN

Wood Chip Ve | 1,600 - 2,800

White Pellet cdred | 3,600 - 4,000 ITelEOr SiETEEE ®)

Middle logistics efficiency

AN

Black Pellet i High energy density
“Ildemitsu Green 4,300 - 5,500 Good grindability
Energy Pellet” Lhe AEIEEGEOT

Bad grindability
Outdoor storage A
High logistics efficiency

PKS
(Palm Kernel Shell)

ANENEN

- 4,500

. . Copyright ® Idemitsu Kosan Co, Ltd. All Rights Reserved.
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Process Outline of Black Pellet

inert atmosphere

Rotary Drum Kiln

v High Energy
Density

v Good
grindability

v Hydrophobic  Black Pellet

Wood

. . Copyright @ | u Kosan Co., Ltd. All Rights Reserved.
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Our Development History in ASEAN (Vietnam)



1989

Start Feasibility Study for oil
exploration
2004 2008
_ . 2012

Entered a Production Establishment of . :

Sharing Contract Nghi Son Refinery and Esta_bhsh_ment_ of Idemitsu

as an operator for offshore Petrochemical LLC - Engm_eermg Viethnam Co., Ltd. - Ho

Vietnam, Blocks Thanh Hoa Province Chi er\h Clty .

05-1b and 05-1c. (Idemitsu Establishment of Idemitsu Lube
Vietnam Co., Ltd. - Hai Phong City

Gas Production

Establishment of Idemitsu = 2016

Q8 Petroleum LLC — Hanoi City ’

™~ /\/<>\N

® ® iisﬁﬁzﬁm%

2025 2023 2021 2019
Establishment of Establishment of Commercial operation of
Idemitsu Green Idemitsu Vietnam Idemitsu Green Energy Song Giang Solar Power -
Energy Vietnam Co.,Ltd. - Vietham Co., Ltd. - Khanh Hoa Province

Co., LTD Hanoi city Binh Dinh Province
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Company Outline

| Construction | 04 Gia Lai
Site

Footprint 80.000 m?
Raw. Material | Acacia

{Production 120,000 t-pellets/
\Capacity year :

. PR Sy | Torrefaction’
wéss =+ |(Rotary Kiln)
Lo fCommercial . .

| .Octolger, 2025
>

~ ¥l Operatio
THAILAND : -

CAMBODIA

M M Copyright ® Idemitsu Kosan Co, Ltd. All Rights Reserved,
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Project Development History

Phase 1 + Construction of Demo Plant

Aug 2020 - Quality Improvement through
Co-Combustion testing in Japan

n - Establishment of
Phase 2 Idemitsu Green Energy Vietnam

oEs Ao + Commencement of Construction

of Commercial Plant

Phase 3 _ o
« Completion of Commissioning

Oct 2025

« Commencement of Commercial
Operation

Copyright © Idemitsu Kosan Ce.,Ltd. All Rights Reserved.
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Role of Black Pellet Toward NET ZERO 2050



GHG Reduction Enabled by Black Pellet Utilization

1000
EPA Standards
450 _— Emission CCS
< Conditional
é Coal Natural Biomass -
o Fired Gas Co-firing Blomass! Net
B 1000 750 40% Co-firing =75
gCo,/kWh gco,/kwh 600 @ 80% |
-200 gcokwh | 200 ]gCOZ/kWh

g CO,/kWh

BP co-firing can be scaled up to Net O Emission

“Step-by-Step Contribution to Net Zero Based on

Emission Reduction Targets”

—————————————————————————————————————
. . Copyright ® Idemitsu Kosan Co, Ltd. All Rights Reserved.
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Black Pellet Business Development Plan

Idemitsu aims to expand supply capacity by acting as a

2025 2026

v" Vietnam v" Vietnam

Production Volume

120,000 tons

(Vietnam project)

& idemitsu

2027

v" Vietham
v" Indonesia
v' Malaysia

Our Target

Expand hubs Global Market Leader

DN NI NI N NN

Producer, Off taker

2030~2040

Vietham v Expand hubs
(SE Asia, etc.)

Indonesia i .
. v’ Diversify raw

Malaysia :
Philinoine materials

PP (Vegetations, agricultural
us residue, etc.)
Australia

3,000,000

tons

Copyright ® Idemitsu Kosan Co, Ltd. All Rights Reserved.
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Yosuke Nakahara
yosuke.nakahara.1910@idemitsu.com

T. +81 7829 6839
Whatsapp: +81-70-9030-8297
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