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Mizuho Financial Group at Glance

Strictly Confidential

Strengths Presence

1. Customer base, network, trustworthiness &
o Number of employees
dependability worldwide

2. Financial capabilities, market presence, non-financial
capabilities
Banking experience

3. Approach business as a unified group (One Mizuho)

Coverage of listed

companies in Japan
Group structure P P

Coverage of Forbes
Global 200

Mizuho Financial Group, Inc. (Non-Japanese corporate

| clients)

Holding Company

| | | | |

Banking Securities Trust Asset Seseeidh _
Management Syndicated loan

. : Asset Mizuho
Mizuho Bank APl 1 AL DD ITVES Management Research &

Securities & Banking One Technologies

Publicly offered bonds

55,000

Over 150 years

App. 90%

App. 80%

#1 in Japan
#5 worldwide

#1 in Japan*

* Underwriting amount basis, excluding our own bonds

(Source) Mizuho Financial Group
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Decarbonization pathway varies by industry structure and power mix Strictly Confidential

Variance Factor

Proportion of Manufacturing Availability of Renewables Potential for Growth

EU Japan ASEAN
i Non- Non- Non-
I nd UStI’Ia| Manufac Manufac Manufac
Structure turing, turing, turing,
85% 80% 78%
Manufacturing, 15% Manufacturing, 20% Manufacturing, 22%
CO? . Others, Power, Others, Power, Others,
Emissions 38% 37% 28% 45% 28%
Cement, Cement, Cement,
Automotive, Steel, Chemical, 6% Automotive, Steel,  Chemical, 2% Automotive, Steel, Chemical, 5%
21% 8% 2% 16% 11% 5% 12% 6% 4%
Nuclear, Fossil, Fossil, Renewab Fossil,
P(?WGr 23% 31% 67% 76%
Mix
Nuclear, 8%
Decarbonization v Renewables v" Renewables v" Renewables
option may be... v Alternative energy v' Alternative energy v' Alternative energy
v Low-carbon energy v" Low-carbon energy
v" CDRs v" CDRs

(Source) UN(AMA), Bloomberg NEF, IEA, EEA etc., compiled by Mizuho Financial Group
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Japan’s Approach to Transition Finance Strictly Confidential

Transition finance track records

Sector-Specific Roadmaps for hard-to-abate sectors (Dec.2020-0Oct.2024)
Energy Power Gas QOil
Material Steel Chemical Cement Paper/Pulp
Transportation Automobile Aviation Shipping Other
24 (27%)

Basic Guidelines on Climate Transition Finance (May 2021) # of transition

finance deals

1 f@ 2 I Japan

Element
Element

o,
Strategy and Environmental Credibility 66 (73%)
Governance Materiality -
Transition
g 3 @ %4 Finance N
‘Science-based : \ /
Strategies Strategy and o=
Targets & Pathways  Governance Strategy \'/Use of
Proceeds

“In addition to internationally recognized scenarios from IEA and other organizations,
the guidelines allow reference to NDCs and sectoral roadmaps from other countries
that are consistent with the Paris Agreement.”

(Source) Ministry of Economy, Trade and Industry, compiled by Mizuho Financial Group
MIZWHO
T ——

(Source) Bloomberg, compiled by Mizuho Financial Group
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ASEAN'’s Approach to Transition Finance: ASEAN Taxonomy Strictly Confidential

ASEAN TAXONOMY FOR [Key characteristics of ASEAN Taxonomy]

SUSTAINABLE FINANCE

Technical Standard Criteria (TSC) for Fossil Gas Power

Lifecycle GHG emissions from the generation
=g (EEEb Y of electricity by the entire facility:
<100 gCO2e/kWh.

Lifecycle GHG emissions from the generation
of electricity by the entire facility:
2100 and <425 gCO2e/kWh.

Lifecycle GHG emissions from the generation
of electricity by the entire facility:
2425 and <510 qCO2e/kWh.

Tier 3
(Amber T3)

(Source) ASEAN Taxonomy Board, complied by Mizuho Financial Group
MIZWHO
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v" A scientific framework learned from European experience
v A “traffic light” approach (green/ amber/ red) to allow step-by-step transition

v ASEAN Taxonomy is a region-wide framework, which navigates ASEAN member states to
develop national taxonomies

TSC Setting for each Activity Tier
(example purposes only)

—s—Tier 1 Green Tier 2 Amber  —e=Tier 3 Amber

Threshold (g0 2/l h)




Asia Transition Finance Study Group (ATF SG)
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About ATF SG

ATF SG’s Mission Members  piiyate Financial Institutions (22)
The Asia Transition Finance Study Group is a private-led study group, consisting of Partners & Development banks, ECAs, and
financial institutions operating in Asia, and collaborating with relevant Guests others (6)

stakeholders across the world. Its mission is to help achieve a just and orderly net-

zero transition in Asia by facilitating discussions and expediting the progress of
transition finance implementation

Public agencies and finance
associations (15)

Knowledge contributors (4)

ATF SG 2024 Highlights

Bankability is a project's ability to attract
funding. It is influenced by project- and context-specific

factors, such as market structure, policy and regulatory
environment, and risk mitigation opportunities. It is a
process to allocate risks among key stakeholders not to

LS1 LS2 LS3 LS4 | LS5 LS6
Blended _Rlsk SMEs Risk allocation exercise Unlocl_<§ for
Theme : mitigation Power transition
finance . support CCUS p
instruments storage inance
Guest MIGA @I @IF : AUREERA IR s osromienT s
speakers ®MUFG "2%1‘.:.“ F_) & @ | wtw =< X nsse

3
=
"

Government/regulator support:
Non financial supports as foundation of transition projects

Insurance and guarantees:
Effective re-risking mechanism to enhance bankability

Blended finance:
Crucial tool to share risks between public and private stakeholders

(Source) Compiled by Mizuho Financial Group, based on ATF SG Annual Report 2024

MIZWHO
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leave uncertainty in the project

l_ Feasibility

Feasibility represents a project’s readiness
for implementation. Itis driven by a wide variety of
factors including, but not limited to its ability to generate
cash flows, and the fulfillment of key legal, environmental,
social and technical prerequisites to its implementation,
regardless financing structure

| 5



Public and Private/ Real Economy and Finance Partnership
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Real economy

Policy making

.

Cultivate business environment by
commitment to the transition
and actionable policies

Designing

- Private L " : :
Materialize transition projects by applying

internal and external resources

(Source) Mizuho Financial Group
MIZWHO
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©  Finance

Credit enhancing

Alleviate material adverse effects
by providing guarantee and first loss equity

Funding

Leverage private capital
to scale and foster transition projects

6



Mizuho’s Sustainable Finance Track Records Strictly Confidential

Sustainable finance target and progress Transition Finance Track Records (Dec.2020-Oct.2024) 2

Target
Sustainable Finance J PY 1OOT (# of Transition Finance)

o/w environment and climate-related finance

Other Countries

24 (27%)
JPYSOT
JPY 31.1T Others
JPY 21.2T .
JPY 24T ) 1) (JP:47, Others
({ ((
FY19 FY22 FY23
Cumulative Cumulativel FY30 Target
Sustainable finance league table ! Japan
66 (73%)
Sustainable finance (Loan) SDGs Bonds

Japan Other Countries

m Mizuho as Structuring Agent, Lead Arranger or similar status

1st 1st

place place

5 consecutive years

Global (Domestic, Publicly Offered)

(Jan. 2023 — Dec. 2023) (Apr. 2023 — Mar. 2024) 1. Source: Refinitiv 2. Source: Bloomberg, compiled by Mizuho Financial Group
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Mizuho's Sustainable Business Strategy: area of focus Strictly Confidential

Mizuho's . . "
e Supporting Client Transition ,
Capabil '
apability Mizuho's
Pathway Toward 2030 Vision
Buzir;ess rocr:t;ol_io Deploying new Enhancing our finance
and supply &hain technologies arrangement capability

Transformation
In-house research

function for SJtrengthen Personal We“'
. : Pl being and
industries & tech o g
competltlveness a sustainable
Supporting Future Oriented Businesses society and
N economy

<l

Key topics toward sustainable society and economy
Liaison within and ]
outside of Mizuho Hydrogen Carbon Credit Impact Investment

& Facilitating business and technology development for early stage ideas

Transition Investment Facility Value-Cocreation Social Value
(Development/ Demonstration) Investment(Commercialization)

Balancing
Economic and

Finance L j‘
e

Arrangement Cross industrial and supply chain collaboration with stakeholders Y
Capability
Product and Business development working with all stakeholders
Industry, government, and Finance

(Source) Mizuho Financial Group
MIZWHO | 8
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Strictly Confidential

Disclaimer

Disclaimer

This material is prepared for discussion purpose only. The conditions described in this material are made based on the assumption, and Mizuho Financial Group
does not guarantee the certainty and completeness of the information. The analysis in this material is made based on the assumption and Mizuho Financial Group

does not declare the certainty of the results.

According to the information provided your company in the future, rating agency’s opinions, changes to the rules and financial environment etc. Mizuho Financial
Group may significantly change the process and scheme of the product. In such cases, please understand that your company may not get the effect as analysed
in this material. Moreover, this material does not explain your company’s risks exhaustively.

Please fully understand risks of the scheme described in this material and conclude an agreement at your own direction. Please undertake sufficient consultation
with a lawyer with respect to the legal treatment, with an accountant with respect to the accounting treatment and with a tax accountant with respect to the tax

treatment.
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