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Introduction E
The cooperative initiative named m @
Cleaner Energy Future Initiative for sool 5

ASEAN (CEFIA) was created at the %8|\ v Carbon O 58’8

16th ASEAN+3 Ministers on Energy Technology :

Meeting (AMEM+3) in Bangkok in

September 2019, as a platform to Eoi »))IK« ¥$€

asean

facilitate collaboration between the

public and private sectors for |nSti‘t‘Uti0nS CEFIA F'“the

accelerating the deployment of %
cleaner energy and low carbon

technology in the ASEAN region. | é
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Key components of CEFIA

@

Low Carbon Utilizing cleaner energy technology
and low carbon technology
Technology

Linking projects with
the Sustainable Development Goals,
and attracting ESG investments

Developing and improving policy and
institutional framework required for
introduction and deployment of
cleaner energy technology and low
carbon technology
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for ASE
ASEAN+3

e Showcase good practices of cooperation in introducing technology in parallel with

developing appropriate policy and institutional framework, as well as mobilizing public
and private finance

e Demonstrate active cooperation and collaboration among governments,
governmental agencies, private sectors, and academia

e Call for more ideas of potential cooperation and move forward toward Cleaner Energy
Future of ASEAN

[Flagship projects]

AEAN CEFIA IEA IRENA
(Potential Key Sectors) ’

Renewable
Energy

Digitalization

Efficiency
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Direction of expected activities in the area of CEFIA finance B

Direction of the expected activities by leveraging the efforts of ASEAN+3 is;
(1) Creating roadmap for enhancing regional capabilities to attract cleaner energy finance
(2) Fostering mutual understandings of risks and enablers in linkage with Flagship Projects

(3) Providing a knowledge-sharing platform for government and private sector, with a focus on
ASEAN financial institutions

Value sharing of various Development Investment catalysts by
climate finance frameworks e focusing on cleaner energy
related to cleaner energy e e finance mobilization
finance

ASEAN Local

Financial Finance /\
Institutions V

Market / Business Environment

Make a commitment to encourage and
integrated policy ASEAN+3 lead the social implementation of clean

environment addressing key G energy projects by providing a medium- to
barriers to cleaner energy finance overnment long-term strategy and roadmap.

Ensure a stable, transparent and
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Baseline study for local financial institutions (Fls) in ASEAN s

Survey Objective:

O Assess the cleaner energy finance initiatives of Fls in the ASEAN
Region.

O Determine the bottlenecks, challenges and needs of Fls in scaling
up financing of cleaner energy projects

Capacity Building Needs

O Support for capacity building: (i) business cases, (ii) climate risk
and opportunity assessments, (iii) development of guidelines and
guidebooks including best practices, and (iv) local application of
measurement and assessment tools for energy and GHG-related
indicators.

Expectations of CEFIA

O Serves as a platform for sharing best practices in cleaner energy
finance, conducting training, and providing data and insights for
innovation.

O Act as a regional network of private sector groups, including
financial institutions, technology experts, and businesses, to
support local financial institutions' financing operations related to
clean energy technology.

for ASEA

ASEAN+3

ADFIAP

financing sustainable development

Conducted by Association

of Development Financing
Institutions in Asia and the
Pacific (ADFIAP)

Founded in 1976, the purpose
of ADFIAP is to advance
sustainable development in
Asia and the Pacific and to
assist members through
advocacy, collaboration,
conferences, professional
development, advisory
service, business cooperation
and information exchange.
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Financing of Cleaner Energy Projects by Local Fls

O Local commercial Fls are interested in the EE&C sector but track record is limited.

Cleaner energy project types with track records

EE equipment and devices

EE building materials

EMS for factory/building
(e.g. 10T, energy optimization systems)
RE facilities for own use
(e.g. PV, biomass, mini-hydro)
RE facilities distributed

(e.g. wind, PV, hydro, geothermal,...

EE building/ zero energy buildings

Green buildings

(EE with water, waste, material...

Smart cities for low carbon
(e.g. internet of things)

Street lighting

Low carbon emission transportation

I Development Fls Others
I Commercial Fls

EE&C
Sector

12; 75%

L Ecac |

Sector

100%

Cleaner energy project types of interest

10; 67%
13; 81%

8;53%
10; 63%
9; 60%
10; 63%

9; 60%

|

14; 88%

11; 73%
13;81%
10; 67%

11; 69%
11; 73%

12; 75%

8; 53%

10; 63%
8;53%

9; 56%

10; 67%
11; 69%

1, 7%
1, 6%

0% 20% 40% 60% 80% 100%

7 Source) ADFIAP, “Baseline Study on Clean Energy Finance Initiatives and Challenges of Financial Institution in the ASEAN Regions”
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Challenges in Cleaner Energy Financing by Local Fls

O The main challenges faced by local Fls include i) Limited of data/information for
financing, ii) Difficulty of technical evaluation, and iii) Limited capability to conduct
ESMR

Lack of or limited government support mgz/g, 47%
Lack of or limited data/information for best practices and 8; 53% ]
benchmarking for clean energy financing 11; 69%
Beyond the institution’s mandate mlg’%m%
Difficulty in the technical evaluation of cl ject 8 53%
y e technical evaluation of clean energy projects 11: 69%
Lack of capacity to assess, manage and monitor environmental _9; 60%
and social risks of projects 10; 63%
Lack of staff trained to assess or evaluate projects [Tt 9 55%
Lack of funds | teie— 6 359

- 290
Lack of guarantee facilities > 3%,

Lack of viable clean energy projects to finance [T hm— 9; 60%

Lack of management direction for clean energy and 2;13%
sustainable financing 5; 31%

] Others | iL gg//(‘)’

~

I Development Fls

B Commercial Fls 0% 20% 40% 60% 80% 100%

8 Source) ADFIAP, “Baseline Study on Clean Energy Finance Initiatives and Challenges of Financial Institution in the ASEAN Regions”
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CEFIA Digital Platform

GEFIA

(Q/ F

CEFIA Digital Platform
Cleaner Energy Future Initiatives for ASEAN
(CEFIA)

NEWS ~ EVENTS »~» FORUMS » FLAGSHIP »~» ACTIVITES » BLOG »» KNOWLEDGE v ABOUT

A new initiative called the “Cleaner Energy Future Initiative for ASEAN" or “CEFIA” serves as a platform

to facilitate collaboration between public and private sectors for accelerating the development and

deployment of cleaner energy and low carbon technologies in ASEAN region. CEFIA Digital Platform to facilitate collaboration between public and
private sectors for accelerating the development and deployment of cleaner energy and low carbon technologies in ASEAN region.

— ABOUT US —> EVENTS

—> NEWS

Recordings

Live Webinar Video, “Fostering
mutual understandings of
bottleneck and opportunities for
accelerating cleaner energy
finance”

Virtual Workshop Video,
“Visualization of carbon
footprint reductions by financial
institutions”, etc.

Presentation Materials

Objective for CEFIA Digital Platform

» To enhance roles (Showcase, Workspace, Databank, and
Catalyst) through Digital Collaboration.

» To provide various information of CEFIA activities to facilitate
knowledge sharing and various collaborations.

h

ADFIAP: Baseline Study on
Clean Energy Finance Initiatives
of Financial Institutions in the
ASEAN Region

IFC: CAFI - Climate Assessment
for Financial Institutions
Platform, etc.

ttps://www.cefia-dp.go.j



https://www.cefia-dp.go.jp/

